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8.—Cireulating Medla in the Hands of the General Public, calemdar years, 1903-32.
Nore—Includes till money in the hands of the banks. See p. 888,

Domini Totals,

Cal- Pank Notes,* Index

endar | Silverd | Niokel.! | Bronze! A s, 82,84, 85,

Year, Notes.® ™ %pnd’ Amount. eal;ftl:.a th:rber

Fractionals? capita.{
H H 3 $ H 5 3 H

7.511,998 - 635,429] 46,674,730 0,507,044 645,119, 251 1228 100
8,279,024 - 676.426] 50,601,205 10,595, 148 0,152, 727 13- 06 166
0,053,024 - 706.429| 55,412,588 11,442,138 75,615, 089 13-7§) 112
9,687, 71 - 746,429 60,244,072 12,321,172 82,900,447 H-69 120
10,037,774 771,429| 61,769,835 12,813,912 85,303,003 1465 119
10,487,714 - 701,420] 64,025,643 13,409,894 88,804,740 1480, 126
11,205, 235 8324201 70,535,870 14,797,483 97,564,017 15-T4 128
12,488, 235 - BAd. 420] 75,784,4%2| 15,973,227 105,111,373 1639 134
12,527,776 886,033| 71,401,697| 15,615,082 100 430,588 15- 16 123
13,176,476 025 333| 73,943.110] 15,235,774 104, 280, 702, 15-33) 125
14,372,662 967,353 82,120,303| 18,008,111 113,513,429 16- 52| 135
15,670,662 1,021,628 89,082,223 21,407,429 128,171,943 17-78 145
16,973,900, 1,041, 605] 104, 146,541| 27,277,341 145,469, 387 19-68) 152
17,901,031 1,127,177| 105,265,336] 29,067,278| 153,360,822 20-09 164
18,527,220 1,162,234 104,600 185 24,084,063 151,253,711 19-19 156
18,588,672 1,212,588| 105,137,082 25,881,570 150,819,823 18- 89 154
19,768,080 - 1.323,234] 126,691, 913| 27, 857,543 175,640,770 2-M 179
21,559,030 1,440,034 163,029,606 31,221,311 215,249, 981 26-71 218
33,888,121 1,671,811 198,645, 254] 34,146,836| 258,252,022 31-68 258
27,084, 148 1,686,822 218,00%,261| 35,402 £43| 283 182,874 3408 278
28,344, 850 1,895, 783| 228,800,379 37,272.72§ 206,353,737 54-63 282
28,344,569 - 1,056,326 104,621, 710] 33,825,582) 268 748 277 20-44 240
28, 151,444 60,000 1,068 068 166,466,100 31,583,024) 228 542 845 2562 209
28,062,347 106.0001 1,987,186] 170,420,792| 33,387,155 234,043,480 2598 212
27,863, 502 270,488 1,008,616 166,136, 765] 34,832,178 220,601,549 2522 205
27,713,019 306,471 2,020,470 165,235,168 82,1?5.284 227,540,412 24-49 200
27,433, 463 564 B65|  2,043,833] 163,885,005 52,675,174 231,605,330 2451 200
27,104,534 813,784 2,080.156) 172,100,763; 53.650.474| 235,788,751 2447 189
27,737,963 1,063,627 2,171,657 176,716,979 35,003,625 242,793,302 2460 2N
28,638,105 1,330,498 2,200,789 178,291,030] 36,811,966 247,362,478 24- 66 201
28,502,3300 1,484 525| 2,207,405 15% 341,085 36,431,368 228,126,713 22-35 182
28.706,3480 1,775,139 2,346,054] 141,960,350 36.465,462] 211,262,353 20-36) 166
28,853,740y 1,039,923| 2, 558,002 132,165 042| 38,788.027] 204,308,5H 1945 158

1Figures supplied by the Mint as at Dee, 31 of each year, are the net issues of eoinage sinces 1858 (see
Table 4, pp. 884 and B85),

*Yearly averages.

1Deminion notes of larger denominations in hands of banks are not incleded, but provinetal notes,
amounting to $27,5% in 1032, are included.

1Per capita civeelation in 1900= 106,

Section 2.—Banking in Canada,

Historical.—In the early days of banking, one of the chief functions of banks
was to issue promissory notes payable to the bearer on demand; where the bank’s
credit was good these notes passed freely from hand to hand, and were the chief
circulating medium in the Canadas. In some cases in the Maritime Provinces
bank notes were preferred to those issued by the Provincial Governments.

The need of a uniform circulating mediom in Canada was felt by the mer-
chants of Montreal toward the end of the eighteenth century, and the prospectus
of a proposed bank of issue to be known as the Canada Banking Company was
igsued in 1792. This scheme, however, depended chiefly on the co-operation of
British capital and was frustrated by the outbreak of war with France. A second
project in 1808 for the incorporation of 4 Bank of Canada failed 1o secure the assent
of the Legislature of Lower Canada,



